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Céu 1: Chi phi cé trong phuong dn nay nhung chi c6 1 phan hodic khong cé trong
phuong an khac goi Ia chi phi gi?

A. Chi phi chénh léch B. Chi phi chim

C. Chi phi co hoi D. Ca 3 déu Sai.
Céu 2: Thi dy ndo sau ddy la thi tuc phén tich:

A. Tinh td¢ d6 luan chuyén hang ton kho va déi chiéu véi ty s nay cua ndm
trude.

B. Phén chia cac khoan ng phai thu thanh cac nhom theo tudi ny 8 kiém tra viée
1ap du phong phai thu kho doi.

C. Phan tich sé du n¢ phai thu theo timg khach hang va di chiéu vdi sb chi tibt.

D. Phan tich tai khoan thanh s6 du dau ky, cac nghiép vu ting giam trong ky dé
kiém tra chimg tir gbc.
Cau 3: Tir ngay 1/5/2011, luong ti thiéu chung theo nghj dinh 22 do Chinh phi ban
hanh la ?

A. 765.000 B. 830.000

C. 865.000 D. 730.000
Ciu 4: Doanh nghiép A co tong tai san B 100 ty dong Trong nam hién tai doanh
nghlep bi ddi thii canh tranh ki¢n vi lién quan den quyén s¢ hitu cong nghiép s6 tién
doi boi thuong 1a 100 trigu ddng. Dén thoi diém khoa sb 1ap bao co tai chinh, vu
kién chua dugc toa an xét xur. Doanh nghlep khong khai bao thong tin nay trén thuyet
minh béo cdo tai chinh. Gia sir ngodi tinh huong nay thi bao cdo tai chinh la trung
thue va hop 1y, kiém toan vién s& phat hanh béo ¢ 40 kiém toén nao?

A. Chap nhan toan phqn ¢6 doan nhin manh

B. Chap nhan ting phan

C. Chép nhan toan phan

D. Khéng chap nhan
Cau 5: Ké toan ghi nhan doanh thu truong hop “Ban hang chua thu tién khach hang’
1a thyc hién nguyén téc ké toan nao?

A. Nguyén tac than trong

C. Nguyén tic co sé don tich
Cau 6: Truong hop hang xuit kho giri ban dai 1y (trudng hop ban ding gia huéng
hoa hdng), bén chi hang & ghi C6 TK 156, c n bén dai 1y nhan hang s3 ghi ...... ?

A.No TK 156 B. No TK 003

C.No TK 157 D. Céc cau trén du sai
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B. Nguyén téc phu hop
D. Ca 3 cau trén déu Sai.

Cau 7: Chi ti€u nao sau day danh gia tot nhat ve tinh thanh khoan ctia mot cong ty?
A. Ngan séch tién mat B. Chi s6 thanh toan nhanh
C. Chi 56 thanh toan hién hinh D, Tt ca déu dung
Céu 8: Trong hé thong dy toan ngan sach toan doanh nghi€p, dy todn nao la quan
trong nhét va chi pho1 cac du toan khac?
A. Dy todn tién. ’ B. Du toan tiéu thy (san phdm) )
C. Du toan chi phi san xuat chung  D. Du toan chi phi nguyén vat liéu truc tiép
CAu 9: Tai san cb dinh B ctia doanh nghi€p c6 nguyén gla lasty ddng, thoi gian sir
dung theo hudng dan ctia nha san xuét 14 20 ndm, thdi gian khiu hao duoc co quan
Thué chip nhan 13 10 nam, thoi gian sit dung hiwu ich theo ude tinh cua nha quan ly
la 5 nam, thoi gian str dung ti san nay cta cac doanh nghiép khéc trong ciing nganh
1a 7 nam. K¢ toan tinh khau hao Ia 10 nam. Trong tinh hudng my kiém toan vién doc
Bp s&:
A. De nghi doanh nghi¢p thuc hi¢n khéu hao 5 nam, theo thoi glan str dung hiru ich.
B. De nghi doanh nghiép khéu hao 7 nam, dé trong dong v6i cdc doanh nghi¢p khac.
C. De ngh1 doanh ngh1ep khéu hao 20 nam theo huéng dan cia nha san xuat,
D. Pong ¥ v6i thoi gian tinh khdu hao vi thoa man quy dinh cua co quan Thug.

Cau 10: O don vi nhan y thac nhap khau (UTNK):
A. Phai ndp hé céc loai thué (thué nhap khéu, TTPB, GTGT) cho bén nhs UTNK:
No TK 151,156
No TK 133
Co TK 333 ] ﬂ
B. Cac khoan phi chi h¢ va tién mua hang nhap khau thanh toan hg cho bén nho: No
TK 131/C6 TK 111,112
C. Bon vi giao | UTNK tu ndp cac khoan thué cho nhd nuée, don vi nhan UTNK lam
thil tuc nop thué va ghi nhan:
No TK 333/Co TK 131
D. Tat ca déu sai.
Cau 11: Xoa cac khoan ng chua 1ap dy phong h odc du phong khong du:
A. No TK 229/ C6 TK 131 B. No TK 642/C6 TK 139
C.No TK 139/ C6 TK 642 D. No TK 642/ C6 TK 131




Cau 12: Co s0 kinh doanh khong dirge tinh vao chi phi duge trir khi xac dinh thu
nhép chiu thue dé tinh thue TNDN khoan chi sau:

A. Tién thug tai sin co dinh hoat déng theo hop dong.

B. Khiu hao i san c6 dinh thué tai chinh.

C. Chi tién n gifta ca cho ngUfU‘ lao dong.

D. A, B, C déu sai. .
Cau 13: Cong ty ABC ki mot hop dong thué tai san thoi han 5 nam véi cong ty cho
thué tai chinh XYZ. Theo hop dong thwe, cong ty ABC sé thanh toan trude 8.500
USD dinh ki vio ddu m&i nam trong vong 5 ndm. Tai thoi dlem dau hop dong thug,
khoan ng thué tai chinh phai tra la 30.000 USD. Lai Suéit ngam dinh theo hop dong
thué 1a 22%. Xéc dinh s6 du ng thué tai chinh phai tra ngan han va dai han tai thoi
diém cudi nam thir 1.
A. 8.500 USD va 17.730 USD  B. 8.500 USD va 21.500 USD
C.3.770 USD va 17.730 USD  D. 3.770 USD va 21.500 USD

CAu 14: Phat bleu nio sau day khong dung vé mirc > trong yéu

A. Mirc trong yeu dugc van dung dé xac dinh ¢ mAu

B. Mtrc trong yeu duoc van dung dé danh gia rui ro kiém soat

C. Mirc trong yeu do kiém toan vién quyét dinh

D. Mic trong yéu ¢6 thé duoc tinh trén co sé loi nhuan trede thué.

Céu 15: Mua hang nhép kho co phat sinh thira hay thiéu thi déu phai 1ap “Bién ban
kiém nghidm” va xem xét quy trach nhiém thudc ve:

A. Bén ban lanh trach nhiém. )

B. Bén mua khong lanh trach nhiém, chi phdn 4nh hing thira thiéu.

C. A, B dung.

D. A, B sai.

Cau 16: HOi nghi thuong dinh cua Din dan hop téc kinh té chdu A — Thai Binh
Duong APEC 2011 s& dugc tb chire & dau ?

A. Boston, Massachusetts B. Honolulu, Hawai

C. Fort Worth, Texas D. Chicago, Illinois
Céu 17: Phuong thirc thanh todn quéc té thuong dugce ding dbi voi nhing khach
hang d4 quen biét nhau trong d6 nha nhap khau lap lénh chi.

A. Chuyén tién B. Nho thu kem chimg tur

C. Nho thu tron D. Tét ca déu dung
Cau 18: Khoan tién phat ndo sau déy dugc tinh vao chi phi dugc trir:

A. Tién ndp phat vi pham ludt giao thong.

B. Tién ndp phat do giao hang khong ding han hop déng.

C. Tién np phat do chdm n¢p thué¢ XNK.

D. Ca 3 déu khong dugc tinh la chi phi dugce trir.

Céu 19: Ngay 1/12, cong ty A phai m¢ mét L/C tri gia 100,000 EUR tai ngan hang
ACB Viét Nam dé thanh toan hang nhap khau, biét rang:

Cong ty phai ky quy 100% tri gia L/C;

Thoi han hiéu luc L/C 1a 3 thang;

Tién 13i ky quy twong duong bing 2.5%/nam (dugc tra trude);

Phi m¢ L/C 1a 0,01%/thang trén tri gia L/C;

Pé phong tranh i ro ve ty gla 3 thang trudc khi mo L/C, cong ty A c6 ky véi
ngan hang hop dong ky han. Ty gia héi dodi va 14i sudt do ngan hang ACB Vit Nam
cong bo vao lac lam hop ddng ky han nhu sau:

GBP/EUR = 1.1478/02; GBP/VND = 33,734/34,201

Lai suat: EUR: 4,2% - 5,25%/nam; VND: 14% - 18%/nam.

Cong ty A phai chi ra bao nhiéu VN dé mua du sb ngoai té ki quy L/C va tra
tha tuc phi moé L/C?

A.3,016,012,950 VND B. 3,026,763,8396 VND

C. 3,064,159,125 VNb D. 3,102,690,375 VNb

Ciu 20: Doanh nghiép A nhap khau 1 xe 6 t6 4 chd, gia chua c6 thd GTGT Ia
912,920,000 ddng. Thué suat thue nhap khau la 82%, thué suét thué tiéu thy dic biét
12 45%. Tinh gia nhdp_ khau? Biét rang thué nhap khau dugc giam 30%.

A. 500,000,000 dong B. 511,503,268 dong

C. 400,000,000 dong D. 411,503,268 dong

Cau 21: Trong nim tai chinh, Doanh thu san phdm A tang thém 50.000 (do ting gi4
ban), ty 1& bién phi trén doanh thu ciia san pham A 1a 60%. S6 du dam phi ting thém
clia san phdm A (dvt: ngan déng)
A. 20.000
C. 50.000
Cau 22: Qubc gia nao hop tac khai thac, ning cép va sir dung Quén cang Cam Ranh
voi Viét Nam tu nam 2010 dén 2013.
A.Nhit  B.Nga C. My
Ciu 23: Trong phuong thirc thanh toan nho thu, néu chi thi nh thu khong néu rd
dicu ki¢n nho thu D/A hay D/P thi ngan hang thu ho s€ xtr ly ching tir nhu thé nao?
A. Tuy thudc vao ngan hang B.D/A .
C.D/P D. Lam lai hop d()ng
Ciu 24: Cong ty AA tai trg toan bo nguon von bing vén ¢b phan. Khi loi nhuan
trude thué va 13i vay ting, thu nhap trén mdi c¢b phan s& thay déi nhu thé nao?
A. Gidm C. Ting v6i ti 1¢ phan trdm tuong ing
B. Khong dbi D. Ting vdi ti 1¢ phan trim 1én hon

Céu 25: Cau nao sau dy ding:

A. MY la mét tron g sO nhimng qudc gia diu tién ban hanh luat thué GTGT dé han
ché nhugc diém cua thué doanh thu 1a tinh trang thne bj tring lap

B. Loi trc, ¢b tuc nhan dugc tir viéc gop vén ¢ phin khong thude cac khoan thu
nhdp chiu thué thu nhap c4 nhan.

C. Doanh nghiép A ban sin phém khong thude dién chiu thué GTGT, thué
GTGT dau vao la 100 triéu dbng. Vay doanh nghiép A s& diroc hoan thué GTGT la
100 triéu dong (c6 diy di hoa don, chimg tir hop 18).

B. 30.000
D. 3 cau déu sai

D. Han quéc

D. Phén chi trang phyc bang tién va hién vét cho ngudi lao dong khdng vur gt qua
5 triéu ddng/nguoi/ném 1a chi phi dugc trir khi xac dinh thu nhap chiu thué thu nhap
doanh nghi¢p.
Céu 26: Sai Gon Corp. 1a cong ty chuyén san xuét thyc phdm dong hop chlem 40%
thi phan céc tinh phia nam. Ban hdy tu vin cho cty nén thuc hién thu tuc kiém soat
nao sau day de han ché rii ro nhan vién cong ng chiém dung tién khach hang da tra,
sau d6 xo0a sé chung nhu mét khoan ng khoé doi:
A. Phén cong nhan vién xét duyét xoa so no khé doi doc 1ap voi ké toan va thu quy.
B. Céc phiéu thu tién phai dugc danh sé thi ty truGe mot cach lién tuc.
C. Tién thu dugc tir ban hang phéi dugc ndp vao quy ngay trong nhay.
D. Thudng xuyén dbi chiéu cong ng véi khach hang.
Cau 27: Trong phuong thic tin dung ching tir, héi phiéu duoc ky phat cham nhét
bao nhiéu ngay?

A.25 B. 20 C.21 D. 15
Céu 28: Ngay 3/10/2010, hd so Cong vién Dia chét Cao nguyén da Dong Van dugc
UNESCO cong nhan la Cong vién dia ¢ hit toan ciu (Danh hiéu duy nhét & Viét Nam,
thir hai & Pong Nam A) Cao nguyén da Dong Vin nam & tinh nao?

A. Bic Giang B. Ha Giang

C. Lao Cai D. Lai Chau
Ciu 29: Theo Bing xép hang chi sé ning luc canh tranh c4p tinh (PCI) nim 2010
ciia VCCI, tinh (thanh) nao xép thtr hang cao nhét? N
A. bong Nai B. TP Ho Chi Minh C. Binh Duong D. ba Nang
Cau 30: Khach hang A mua quyen chon ban (kiéu chau Au) ciia ngén hang ACB trj
gia 500,000 CAD thoi han 3 thang, ty gia thyc hién la 20,957 ddng/CAD, phl mua
quyen chon la 1a 20 ddng /CAD. Cing thoi diém do, khach hang B mua quyen chon
mua (kleu chau Au) clia ngan hang ACB tri gla 200,000 CHF thoi han 3 thang, ty gia
thue hién 1 26,832 dong/CHF, phi mua quyén chon 25 ddng/CHF. Sau 3 théng, ty
gia giao ngay trén thi trwong nhu sau: CAD/VND = 20,945; CHF/VND = 26,869.
Ngan hang 101 (15) bao nhiéu sau 2 nghiép vu tien? (Pon vi tinh: 1.000.000 VND)

-1,6 B.+3,6 C.+1,6 D.-3,6

Cau 31: Kiém to4n vién Lan dang c6 nhu ciu vé tai chinh cho viée xay mot cdn nha
méi. C6 dd lam ddy di hd so dé vay ngén hang Trung Tin sb tién 30tr dong. Ngan
hang nay hién dang 1a mét khach hang do Lan phu trach kiém toan. Sau khi xét duyét
hd so, ngan hang dong ¥ cho Lan vay sé tién trén theo muc 13i suit hién hanh.
Truong hop nay kiém toan vién da:

A. Khéng vi pham dao dtrc nghé nghiép.

B. Khong con khach quan khi nhan xét vé BCTC cia ngan hang.

C. Vi pham tinh d¢c 1ap do nguy co tu loi.

D. Vi pham tinh d¢c 1ap do nguy co su quen thudc.
Cau 32: Kiém toan vién cin phai tudn thi cac quy téc vé dao dirc nghé nghiép 1a dé:
A. Tuén thi phap luat B. Bao v¢ uy tin nghé nghiép trudc x i hoi.
C. Khach hang tin tuéong  D. Khach quan trong cong viéc.
Ciu 33: Cong ty KC ghi nhdn throng hiéu KC tri gia 30 ty ddng. Kiém todn vién cho
fing khoan nay khong thoa méan didu kién ghi nhan 1a tai san vi vy yeu cu cong ty
KC diéu chinh, nhung cng ty KC khong dong y, Gia sir ngoai tinh huong nay thi bao
cdo tai chinh 1a trung thuc va hop ly, kiém toan vién s€ phat hanh bao céo kiém toan
nao. Bt I'al’lg tong a1 san cua KC 1a 100 ty dong

A. Khong chap nhan B. Chap nhén ting phan

C. Chép nhén toan phén D. Tir chéi cho ¥ kién

Ciu 34: Phat bleu ndo sau day la sai:

A. Chmn muc klem toan B thudc do chat lugng kiém toan.

B. Chudn muc kiém toan B cac quy dinh va huéng dan vé cac nguyén tic va thi tuc
kiém toan.

C. Chuan muc klem toan B co s dé ddi chiéu voi thong tin can duroc kiém tra

D. Chuén muc kiém toan do Co quan quan ly nha nudc hoac Hoi nghe nghiép ban
hanh.

Céu 35: CuOl ndm, tai ngan hang XYZ co tinh hinh nhu sau:

Tong s6 tlen 1ai thu duoe tir hoat dong cho vay vén 14 12,000 triéu dong.

Doanh 0 ctia cac hoat dong dich vu khac thude dién chiu thué GTGT (dich vu
thanh toan, lam dai ly...) 1a 3,000 triéu dong, thué GTGT 10%.

Trong nim, ngan hang d@ mua mot so tai san co dinh va dich vu mua vao dung
chung c6 cac hoat dong trén, c6 hoéa don GTGT voi gia mu a chua thé GTGT 1a 3000
triéu dong, thué suét GTGT 10%, trong d6 gom:

Xe 6 t6 7 chd: 1,800 triéu dbng;

May méc thiét b1 phuc vu cho hoat dong tin dung: 500 tri¢u dong;

Dich vu khac: 700 triéu dong

Xac dinh thué GTGT dugc khiu trir? (don vi tinh: 1.000.000 ddng)
A. 56 B. 184 C. 60 D. 174

Cau 36: Ban 14 kiém toan vién chinh phu trach cong ty Hoang Hai. Khi soat xét lai
hé so kiém toan no phai thu do Nam, trg 1y cua ban trong cudc kiém toén nay, ban
phét hién Nam chi thuc hién mot thii tuc duy nhét cho tit ca cac muyc tiéu kiém toan
1a gri thu xac nhan. Ban hiy giai thich cho Nam biét thu x4c nhan khong déap tmg
muc tiéu kiém toan nao sau day:

A. Quyén. B. Hién hitu

C.banh gia  D. Thu xac nhan khong thoa man 3 muc tiéu trén.
Cau 37: Khi nha quéan tri dwa ra quyét dinh tiép tuc kinh doanh hay ngimg kinh
doanh mdt bd phan trong truong hop doanh nghiép khong c6 phuong an kinh doanh
khéc dé thay thé, khi d6 thong tin thich hop dé Iyra chon phuong 4n 14 gi?

A. S6 du dam phi bi mét di khi ngimg kinh doanh bd phan

B. S6 du b0 phén cua by phan dang xem xét

C. Dinh phi b phéan tiét kiém duoc khi ngung kinh doanh b phan

D. Ca ba cdu trén déu ding.



Ciu 38: Khi danh gi4 rui ro kiém sodt i cao thi:
A. Kiém toan vién & tap trung vao céc thir nghiém co ban dé thu thap bing chimg vé
s trung thuye hop ly ctia bao cdo tai chinh.
B. Kiém toan vién s phat hanh bdo c4o khong chép nhéan.
C. Kiém toan vién s tlr choi kiém toan dé dam bao sy an foan cho minh.
D. Kiém toan vién & tap trung vao cic thir nghiém kiém soat dé thu thap bang chimg
vé sur trung thyc hop 1y ciia bo cdo tai chinh.
Cau 39: Doanh nghiép A giao nguyen vt liéu cho doanh nghiép B. Doanh nghi¢p B
gia cong thanh thudc 14 roi ban cho doanh nghiép C. Doanh nghiép ndo phai nop
thué tiéu thy dic biét?

A. Doanh nghiép A B. Doanh nghiép C

C. Doanh nghi¢p B D. Ca 3 déu Ping.
Céu 40: Chi tiéu ROI va RI dugc st dung la thudc do khi danh gia thanh qua cua
loai hinh trung tdm trach nhi¢ém nao?

A. Trung tdm Chi phi B. Trung tdm Loi nhuan

C. Trung tam Doanh thu D. Trung tim Déu tu
Céu 41: Doanh nghiép A nhan Uy thac nhap khéu (UTNK) hang tir nha cung cp C
& nudc ngoai cho hop tac xa B, hoa hong uy théc 3% tén gia ti thyc nhip va thué
GTGT trén hoa hong Uy thic la 10%. Doanh nghi¢p A da chi tién mat 200.000 ddng
lo thu tuc xuét khau s tén nay phai thu lai HTX B, tri gia hang nhap vé 1000USD,
thué NK 4%, thué GTGT hang NK 10%, chi phi khac 200.000 dong do DN A chiu. A
giao hang cho B, B nhap kho du va tra phi van chuyen bang tién mat 100.000 dong
Ty gi giao dich 1 19.000 ddng/USD. Trj gid hang nhap kho cua HTX B:

A. 19.570.000 d B. 20.763.000 d

C. 19.510.000d D. 20.630.000 d

Céu 42: Phat biéu ndo sau diy 1 sai:

A. Kiém toan vién thudng tim hiéu vé he théng kiém soat n01 bd thong qua cac chu
trinh nhu chu trinh ban hang va thu tién, chu trinh sin xudt, chu trinh mua hang va
thanh toan...

B. Kiém todn vién thuong sir dung bang cau hoi hoje wu o dé i lidu hoa nhimg
hi€u biét vé hé thong kiém soat ndi bo ctia khach hang.

C. Kiém toan vién thuong khong st dung k¥ thuat quan sat va phong v 4n khi tim
hiéu hé théng kidm soat ndi bo vi cac ky thudt ndy c6 do tin cdy thap

D. Kiém toan vién co thé thyc hién lai cac thii tuc kiém soat dé kiém chimg.

Céu 43: Cong ty M sdn xuéit hai nhém san pham A va B trén cung mét quy trinh
cong nghé sn xudt. Cong ty ap dung mo hinh ké toan chi phi san xudt va tinh gid
thanh san phim theo chi phi thuc te va tinh gia thanh theo phwong phap ty 1€. béi
tuong tap hop chi phi san xuét chung la gi?

A. Phin xudng san xuét B. Tung loai san pham

C. Cd hai cau trén déuding  D. Ca hai ciu trén déu sai.
Phin cau héi Tleng Anh

Céu 44: What is the correct entry in the cost ledger to record the over-absorption of
production overhead?
A. Debit Over-absorbed production overhead account
Credit Work-in-progress account
B.  Debit Work-in-progress account
Credit Over-absorbed production overhead account
C. Debit Production overhead account
Credit Over-absorbed production overhead account
D.  Debit Over-absorbed production overhead account
Credit Production overhead account
Cau 45: The capital of a limited liability company is made up as follows:

$m
Issued ordinary share captial 3,000
Share premium account 750
Retained earning 3,250
10% loan note 2,000
What is the company’s gearing ratio?
A. 28.6% B.32% C. 30.6% D.22.2%

Cau 46: When the audit is an initial engagement, the auditor needs to ensure that:
A. Opening balances do not contain misstatements that materially affect the current
period’s financial statements.

B. The previous period’s closing balances have been correctly brought forward.

C. Appropriate accounting policies are consistently applied.

D. All of the above.

Cau 47: MBP Inc., a logistics company, has acquired a heavy truck at a cost of
$50,000 (with no breakdown of component parts). Its estimated useful life is 10
years. At the end of the 6™ year, the engine needs replacement. The remainder of the
truck is expected to last for the next 4 years. The cost of the new engine is $15,000.
Provided that the discount rate is 10% per annum, what is the new asset cost of the
truck?

A. $56,533  B.$55,533 C. $58,533  D. $57,533

Céu 48: The purpose of using analytical procedures in auditing is to:
A. Identify unexpected fluctuations and relationships.

B. Identify inefficiencies in operations.

C. Test internal controls.

D. None of the above.

Céu 49: What should a company do if it intends to improve its cash operating cycle?
A. Increase inventories of raw material

B. Reduce the time taken to produce its product

C. Extend the credit period for customers

D. Decrease the credit period taken from the suppliers

Céu 50: Which of the following would not be considered a scope limitation?

A. Access to the board of directors meetings was limited to those meetings taking
place before the balance sheet date.
B. The auditor is appointed to the engagement too late to observe the client’s
counting of the inventory.
C. The client would not permit confirmation of receivables with their best customers
for fear of annoying the customers.
D. The auditor is forced to call upon an outside expert to properly value antiques that
are held in the client’s vault as investments.
Ciu 51: A company with a single product sells more units than it manufactures in a
period. Which of the following correctly describes the use of marginal costing in
comparision with absorption costing in the above situation?
A. Profit will be lower, stock values will be higher
B. Both profit and stock value will be higher
C. Profit will be higher, stock values will be lower
D. Both profit and stock value will be lower
Céiu 52: In decision making, costs which need to be considered are said to be
relevant costs. Which of the following are characteristics associated with relevant
costs?
. Future cost
. Incremental cost
. Unavoidable cost
. Committed cost
. Out-of-pocket cost
. Differential costs
A.1,2,6 B.1,2,3,6 C.1,2,5 D.2,3,6
Cau 53: Which of the following costs is not included as a production cost in
marginal costing?
A. Variable overheads
C. Direct materials
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B. Direct labour
D. Fixed overheads

Céu 54: Sun Limited makes a single product which it sells for $20 per unit. Fixed
cost is $56,000 per month and the product has a contribution to sales ratio of 40%. In
a period when actual sales were $160,000, Sun’s margin of safety, in units, was:

A. 7,000 B. 1,000 C. 8,000 D. 2,000

Céu 55: The circumstances that may give rise to a qualified audit opinion do not
include a:

A. Disagreement with management.

B. Conflict between applicable financial reporting frameworks.

C. Scope limitation.

D. Significant uncertainty about the going concern assumption.
Ciu 56: An entity operates an oil platform in the sea. The entity has provided the
amount of $15 million for the financial costs of the restoration of the seabed, which is
the present value of such costs. The entity has received an offer to buy the oil
platform for $22 million, and the disposal costs would be $2 million. The value-in-
use of the oil platform is approximately $25 million before the restoration costs. The
carrying value of the oil platform is $30 million.

How much is the oil platform impaired?
A. $10 million B. Nil C. $5 million  D. $20 million

Céu 57: Y Limited regularly uses material X and currently has in stock 300kgs for
which it paid $1,500. If this were to be sold as raw material, it could be sold today for
$4.00 per kg. The current purchase price of material X is $5.5 per kg, but it must be
purchased in quantities of 1,000kgs. Y Limited is considering taking on a single order
which will required 600 kgs of material X. The relevant cost of the 600 kgs is?

A. $3,300 B. $2,400 C. $5,500 D. $1,650

Céu 58: Which of the following is incorrect concerning the segregation of duties
within an organisation?

A. Responsibility for certain accounting operations should be segregated, e.g, the
cash receipts person should not reconcile the bank account.

B. Responsibility for executing, recording, and maintaining assets custody for a
transaction should be separated.

C. Responsibility for executing transactions may be assigned to those who have
access to the assets, but not to the books.

D. The various steps involved in executing a transaction should be separated.
Cau 59: In the course of preparing a company’s statement of cash flow, the
following figures are to be included in the calculation of net cash from operating
activities:

Depreciation charges 900,000
Loss on sale of non-current assets 100,000

Increase in inventories 90,000
Increase in receivables 150,000
Increase in payalbles 80,000

What will the net effect of these items be in the statement of cash flows?

A. Subtraction from operating profit: 840,000

B. Addition to operating profit: 840,000

C. Addition to operating profit: 680,000

D. Addition to operating profit: 1,320,000
Ciu 60: A company manufactures a single product. Production and sales quantities
for a period were:

Production Sales
Budget 120,000 units 118,000 units
Actual 110,000 units 107,000 units

The fixed production overhead absorption rate is $1.6 per unit

If marginal costing had been used instead of absorption costing how the profit
for the period would have differed?
A. $4,800 less using absorption costing



B. $4,800 more using absorption costing

C. $3,200 less using absorption costing

D. $3,200 more using absorption costing
Céu 61: Which of the following would cause a company’s gross profit percentage on
sales to fall?

1 An increase in theft of inventory by customer and staff

2 Sales volume has declined

3 Selling and distribution costs have risen

4 Some closing inventory items were included at less than cost
A.2,3,4 B. All of them C. 1,4 D.1,2,3

Céau 62: Which of the following statements about research and development
expenditure are correct according to IAS 38 Intangilbe assets?

1. Research expenditure, other than capital expenditure on research facilities,
should be recognised as an expense as incurred.

2. Development expenditure recognised as an asset must be amortised over a
period not exceeding 5 years.

3. If certain conditions are met, an entity may decide to capitalise
development expenditure.

4. In deciding whether development expenditure qualifies to be recognised as
an asset, it is necessary to consider whether there will be adequate finance available
to complete the project.

A.1,2,4 only B.1,3,4 C. 1,4 only D.1,2,3and 4

Céu 63: A firm has $100 in equity and $300 in debt. The firm recently issued bonds
at the market required rate of 8%. The firm's beta is 1.25, the risk-free rate is 6%, and
the expected return in the market is 14%. Assume the firm is at their optimal capital
structure and the firm's tax rate is 25%. Calculate the firm's weighted average cost of
capital (WACC)?

A. 5.4% B. 8.5%

C. 10.6% D.7.8%

Ciu 64: The management of AA, Inc. wants to change the company’s degree of total
leverage (DTL) to 2.0. Currently, the company’s expected operating performance is
as follows:

- Sales of $500,000;

- Variable Costs at 60% of sales;

- Fixed Costs of $120,000;

- Fixed-Interest Debt with annual interest payments of $25,000;

All else constant, to obtain a DTL of 2.0, management must:

A. Increase variable expenses by 30%.

B. Reduce variable expenses by 38.5%.

C. Reduce variable expenses by 30%.

D. Increase variable expenses by 38.5%.
Cau 65: Royal Oak Co makes coloured terracotta pots. Production of the pots
involves two process, shapping and colouring. During the year to 31 June 2011,
10,000 units of materials valued at $40,800 were transferred from first process,
shapping. Direct labour costs of $6,000 and overhead costs of $$2,424 were also
incurred in connection with the colouring process. Output transferred to finished
goods was 8,000 units.

Normal loss is 10% of input and losses have a scrap value of $0.3 per kg.

There were no opening inventories in the colouring department. Closing work in
progress is 900 units with 100% for material and 75% for convention costs.

What was the value of the closing work in progress for the period?
A. $4,751 B. $4,978 C. $4,430 D. $4,698

Cau 66: Independence is the cornerstone of the auditing profession. Which of the
following is self-review threat?

A. A guarantee from an officer of an assurance client.

B. Pressure to reduce inappropriately the extent of work performed in order to reduce
fees.

C. Long association of a senior member of an assurance team with the assurance
client.

D. Performing services for an assurance client that directly affects the subject matter
of the assurance engagement.

Cau 67: What type of audit activity enables the auditor to express an opinion as to
whether the financial report is prepared, in all material respects, in accordance with
an identified financial reporting framework?

A. Comprehensive audit. B. Compliance audit.

C. Performance audit. D. Financial report audit.

Cau 68: In a production process, the percentage completion of the work in progress
at the end of a period is found to have been understated.

When this is corrected what will be the effect on the cost per unit and the total
value of WIP?

A. Increase Increase
B. Decrease Increase
C. Decrease Decrease
D. Increase Decrease

Céu 69: Which of the following are suitable measures of performance at the strategic
level?

(1) Return on investment

(2) Market share

(3) Number of customer complaints
A. 2 only B.1and2 C.2and 3 D. 1 and3

Céu 70: An entity has revalued its property and has recognized the increase in the
revaluation in its financial statements. The carrying value of the property was $10
million and the revalued amount was $12 million. Tax base of the property was $8
million. In this country, the tax rate applicable to profits is 30% and the tax rate
applicable to profits made on the sale of property is 25%. If the revaluation took
place at the entity’s year end of December 31, 2010, what is the deferred tax liability
on the property as of that date?
A. $0.5 million B. Nil C. $0.6 million D. $1 million

Cau 71: Where there is conflict between the Framework and an IFRS, it is true that:
A. The Framework applies only when IASB develops new or revised Standards. An
entity is never required to consider the Framework.

B. In such cases requirement of a specific IFRS over-rides the Framework.

C. Depending on the situation that the management makes its choice.

D. In such cases requirement of the Framework over-rides specific IFRS since IFRSs
are developed based on the Framework.

Ciu 72: A company’s gross profit increased over the year ended 31 December 2010.
Which of the following events is most likely to have caused the increase?
A. Understatement of the closing inventory at 31 December 2009
B. Overstatement of the closing inventory at 31 December 2009
C. An increase in sales volume
D. A purchase in the year mistakenly being recorded as happening in January 2011
Céu 73: Which of the following would help a company with high gearing to reduce
its gearing ratio?

1 Making a rights issue of equity shares

2 Making a bonus issue of shares

3 Paying dividend on its equity shares

4 An upward revaluation of non-current assets

A.1,2and 4 B.1and2

C.1land 4 D. None of them

Cau 74: In 2010, the European sovereign debt crisis was mostly centered in ...?
A. Portugal B. Iceland
C. Greece D. Ireland

Cau 75: Production units and total costs relating to the last three periods have been:
Period 1 Period 2 Period 3
Production (units) 129,440 117,620 126,310
Total costs ($) 198,968 187,739 195,376

Using the high-low method, what is the estimated variable cost per unit of

production?
A.$1.15 B. $0.85
C. $1.05 D. $0.95
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